Paris, 12 December 2011
No. 24-11

Approval by Maurel & Prom shareholders’ meeting of the distribution of
100% of Maurel & Prom Nigeria share capital

At the ordinary shareholders’ meeting held today and chaired by Mr. Jean-Frangois HENIN, Chairman
and Chief Executive Officer, Maurel & Prom shareholders approved by a large majority (99.7% of
voting rights) the proposed distribution of 100% of Maurel & Prom Nigeria’s share capital.

Maurel & Prom shareholders will thus automatically receive on 15 December 2011 one Maurel & Prom
Nigeria share for one Maurel & Prom share held at the end of the day on the record date, i.e. 14
December 2011.

The admission to trading on the regulated market of NYSE Euronext in Paris and first listing of Maurel
& Prom Nigeria’s shares will take place on 15 December 2011.

The indicative reference value of one Maurel & Prom Nigeria share will be computed on the basis of
the share capital and on the number of Maurel & Prom shares recorded on 14 December 2011, the eve
of the distribution, and published on that date in a NYSE Euronext notice and a Maurel & Prom press
release.

It, in no way, gives any assurance as to the value of Maurel & Prom Nigeria’s shares resulting from
their listing on the NYSE Euronext Paris stock exchange.

The Autorité des marchés financiers (AMF) granted its visa n°® 11-511 on 4 November 2011 on the
prospectus prepared by Maurel & Prom Nigeria 1.

Detailed results of the votes of the resolutions will be available on Maurel & Prom website
www.maureletprom.fr, in the Investor Relations — Shareholders’ meetings section.

For more information:
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Maurel & Prom is listed for trading on Euronext Paris - compartiment A - CAC® Mid 60 - SBF120® - CAC® Mid & Small - CAC® All-Tradable - CAC® All-
Share
ISIN FRO000051070 / Bloomberg MAU.FP / Reuters MAUP.PA

! Copies of the prospectus are available free of charge from Maurel & Prom Nigeria (12, Rue Volney, 75002 Paris)
and Etablissements Maurel & Prom (12, Rue Volney, 75002 Paris) as well as on the websites of Maurel & Prom
Nigeria (www.mpnigeria.com), Etablissements Maurel & Prom (www.maureletprom.fr) and the Autorité des
marchés financiers (www.amf-france.org). An English translation is also available. Maurel & Prom Nigeria draws the
public’s attention to the risk factors described in Section 4 - Risk Factors of the prospectus which received the AMF
visa.
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THIS PRESS RELEASE IS A PROMOTIONAL COMMUNICATION AND NOT A PROSPECTUS WITHIN THE MEANING OF DIRECTIVE
2003/71/EC OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL OF 4 NOVEMBER 2003 (AS TRANSPOSED IN ALL
MEMBER STATES (THE "MEMBER STATES") OF THE EUROPEAN ECONOMIC AREA) (THE "PROSPECTUS DIRECTIVE"). WITH
REGARD TO THE MEMBER STATES, NO ACTION HAS BEEN OR WILL BE UNDERTAKEN TO THE EFFECT OF MAKING A PUBLIC
OFFERING OF MAUREL & PROM NIGERIA SHARES REQUIRING THE PUBLICATION OF A PROSPECTUS IN ONE OR MORE OF THE
MEMBER STATES. A PROSPECTUS IS AVAILABLE FROM MAUREL & PROM NIGERIA AND ETABLISSEMENTS MAUREL & PROM.
MAUREL & PROM NIGERIA DRAWS THE PUBLIC'S ATTENTION TO THE RISK FACTORS DESCRIBED IN SECTION 4 — RISK
FACTORS OF THE PROSPECTUS WHICH RECEIVED THE AMF VISA.

THIS PRESS RELEASE IS NOT AND CANNOT IN ANY CASE BE REGARDED AS CONSTITUTING A PUBLIC OFFERING BY MAUREL &
PROM OR MAUREL & PROM NIGERIA, OR AS A SOLICITATION OF THE PUBLIC CONCERNING ANY OFFER. NO EFFORT HAS BEEN
UNDERTAKEN OR WILL BE UNDERTAKEN IN ANY COUNTRY IN WHICH SUCH STEPS WOULD BE REQUIRED FOR MAKING A PUBLIC
OFFERING, OR FOR THE DISSEMINATION OR DISTRIBUTION OF THIS PRESS RELEASE, ANY OTHER OFFERING DOCUMENT OR
PROMOTIONAL COMMUNICATION. NO PUBLIC OFFERING OF FINANCIAL SECURITIES IS MADE IN THE CONTEXT OF THIS
TRANSACTION IN THE UNITED STATES OF AMERICA OR IN ANY OTHER COUNTRY.

THIS COMMUNICATION IS BEING DISTRIBUTED TO AND DIRECTED ONLY AT (I) PERSONS HAVING PROFESSIONAL EXPERIENCE
IN MATTERS RELATING TO INVESTMENTS WHO FALL WITHIN THE DEFINITION OF “INVESTMENT PROFESSIONALS” IN ARTICLE
19(5) oF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (AS AMENDED THE
"ORDER") OR (II) HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS AND PARTNERSHIPS AND TRUSTEES OF
HIGH VALUE TRUSTS AS DESCRIBED IN ARTICLE 49(2) OF THE ORDER. ANY INVESTMENT OR INVESTMENT ACTIVITY TO
WHICH THIS COMMUNICATION RELATES IS AVAILABLE ONLY TO AND WILL BE ENGAGED IN ONLY WITH SUCH PERSONS.
PERSONS WITHIN THE UNITED KINGDOM WHO RECEIVE THIS COMMUNICATION (OTHER THAN PERSONS FALLING WITHIN (1)
AND (II) ABOVE) OR MAUREL & PROM EXISTING SHAREHOLDERS SHOULD NOT RELY ON OR ACT UPON THIS COMMUNICATION.

THIS PRESS RELEASE IS NEITHER AN OFFER TO SELL NOR A SOLICITATION FOR AN OFFER TO PURCHASE SECURITIES IN THE
UNITED STATES OF AMERICA. THE SECURITIES DESCRIBED HEREIN HAVE NOT BEEN AND WILL NOT BE REGISTERED WITHIN
THE MEANING OF THE SECURITIES ACT OF 1933 AS AMENDED (THE "SECURITIES ACT") OR WITHIN THE MEANING OF THE
LAWS APPLICABLE IN THE STATES OF THE UNITED STATES OF AMERICA, AND WILL NOT BE OFFERED OR SOLD IN THE UNITED
STATES OF AMERICA THROUGH A SYSTEM OF EXEMPTION PROVIDED FOR BY THE SAID SECURITIES ACT OR BY THE APPLICABLE
LAWS OF THE STATES OF THE UNITED STATES OF AMERICA. THIS PRESS RELEASE AND THE INFORMATION IT CONTAINS MAY
NOT BE SENT TO OR DISTRIBUTED IN THE UNITED STATES OF AMERICA, AND MAUREL & PROM NIGERIA SHARES ARE NOT
OFFERED IN THE UNITED STATES OF AMERICA.

THIS PRESS RELEASE CONTAINS STATEMENTS ON THE PROSPECTS AND GROWTH STRATEGIES OF THE ISSUER, BASED ON
ASSUMPTIONS AND ESTIMATES. THESE FORWARD-LOOKING STATEMENTS MAINLY RELATE TO THE ISSUER’S BUSINESS,
FINANCIAL POSITION AND FUTURE PROSPECTS. IT IS NECESSARY TO CONSIDER EACH OF THESE FORWARD-LOOKING
STATEMENTS WITH CAUTION DUE TO KNOWN OR UNKNOWN RISKS THAT MAY OCCUR AND THE UNCERTAINTIES THAT
SURROUND THEM. ALTHOUGH THESE FORWARD-LOOKING STATEMENTS ARE BASED ON DATA, ASSUMPTIONS AND ESTIMATES
CONSIDERED BEING REASONABLE, NO ASSURANCE CAN BE GIVEN THAT THE RESULTS OR PROJECTIONS GIVEN WILL BE
REALISED IN THE FUTURE OR, SHOULD THEY BE REALISED, WILL HAVE THE EXPECTED IMPACT ON THE ISSUER’S BUSINESS,
FINANCIAL POSITION OR PROSPECTS. THE FORWARD-LOOKING STATEMENTS IN THIS PRESS RELEASE ARE GIVEN ONLY AS AT
THE DATE THEREOF, AND THERE IS NO COMMITMENT FROM THE ISSUER TO PUBLISH UPDATES OR REVISE THE FORWARD-
LOOKING STATEMENTS CONTAINED IN THIS PRESS RELEASE, WITH THE EXCEPTION OF ANY LEGAL OR REGULATORY
OBLIGATIONS THAT MIGHT APPLY.
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Do NOT DISTRIBUTE IN THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA, JAPAN OR SOUTH AFRICA
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