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The Gabonese Republic and Maurel & Prom :
A long-term collaboration reaffirmed

L 4

Oil company Maurel & Prom announces that the Gabonese Republic has decided to grant a new
production sharing contract called “Ezanga” to replace the “Omoueyi” permit in order to meet
the new development objectives of the oil sector.

This license covers some 6,100 km? and includes a major part of the coordinates of the former
Omoueyi license.

The corresponding exploration and production sharing contract includes two exploration
periods and re-allocates to Maurel & Prom Gabon the five existing Exclusive Exploitation
Authorisations for a 20-year period, plus potentially 20 years if economic conditions allow. It
should be noted that after the first 10-year period, certain clauses of the contract may be
amended if changes in general world economic conditions require it.

Maurel & Prom is proud of the renewed trust shown by the Gabonese Authorities who have
thus laid the most effective basis for collaboration for the next 20 years and beyond. The
Gabonese Republic sees its participation in the profits from exploitation of oil resources
rebalanced in its favour, mainly by having its share in the license raised from 15% to 20% with a
proportional increase in mining royalties.

The priority given to actions addressing the challenges of sustainable development is expressed
in the PID/PIH mechanism and by the reinforcement of “social responsibility” in which Maurel
& Prom, already a proactive player in this area, intends to be an exemplary partner.

Such an agreement gives Maurel & Prom strategic mobility to build its future.
In accordance with applicable regulations, this new contract and allocation of the five existing

Exclusive Exploitation Authorisations will be formally promulgated by a decree from the
Government of the Gabonese Republic.
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This document may contain forward-looking statements regarding the financial position, results, business and industrial strategy of Maurel &
Prom. By nature, forward-looking statements contain risks and uncertainties to the extent that they are based on events or circumstances that
may or may not happen in the future These projections are based on assumptions we believe to be reasonable, but which may prove to be
incorrect and which depend on a number of risk factors, such as fluctuations in crude oil prices, changes in exchange rates, uncertainties related
to the valuation of our oil reserves, actual rates of oil production and the related costs, operational problems, political stability, legislative or
regulatory reforms, or even wars, terrorism and sabotage.

Maurel & Prom is listed for trading on Euronext Paris — Compartment A - CAC® Mid 60 - SBF 120® - CAC® Mid & Small - CAC® All-Tradable - CAC® All-Share
ISIN FR0O000051070 / Bloomberg MAU.FP / Reuters MAUP.PA
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