






























































Allocation of the production5

Share of the production non yet allocated to Seplat by SPDC:

- Transition metering before LACT installation end June 2011

- Checking in progress of the production coming from third parts and 

going through the Seplat pipeline

This share of the production should disappear after receptionning the 

final facilities
17%17%

23,713 boepd

Gross production (100%)

OML 4, 38 and 41

20%

33,114 boepd
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Average

1/8/2010 – 31/5/2011

Average

May 2011
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Surface facilities5

SAPELE
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OBEN
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Upsides coming fdrom appraisal and 

exploration5

Sapele

Oben

Amukpe
PLATFORM 

operator
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Producing fields (P1+P2)

Unappraised fields, audited by Gaffney & Cline (C1+C2)

Unappraised fields, not audited by Gaffney & Cline

Prospects  and leads

Ovhor

Oil Oil + gas
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COLOMBIA6
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6
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Colombia: exploration area of 10 000 sqkm6

SSJN-9

M&P 50%

Hocol 50%

Tangara

M&P 24.5%

Hocol 24.5%

Talisman 51%

COR-15

M&P 100%

Muisca

M&P 100%

2008

� Ocelote development

(>14,000 bopd)

� 5 exploration licenses 
awarded (CPO-17, 
Clarinero, Muisca, 

2009

� Hocol
Colombia sale 
(US$742m + 
US$65m + 
US$50m earn-
out)

� 4 exploration 
licenses kept 
(SSJN-9, 

2010

� SWAP with Hocol

� COR-15 TEA 
awarded

� Sabanero
discovery

� 2011: CPO-17 
discovery (in 
situ)
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Sabanero

M&P 100%

CPO-17

M&P 50%

Hocol 50%

� Entry in 
Colombia

� Hocol Acquisition

2006

2005

2007

� Ocelote
discovery

Clarinero, Muisca, 
SSJN-9 and VSM-10)

(SSJN-9, 
Sabanero, 
Tangara and 
Muisca)

� 1 exploration license 
awarded (Niscota)
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Sabanero discovery6

Sabanero

3D seismic

SABANERO-Strat1
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Wells drilled in 2010

Wells to be drilled in 2011

SABANERO-1

SABANERO-SE1

SABANERO-SE2
SABANERO-Strat3

SABANERO-Strat4

SABANERO-1H

SABANERO-Strat6

SABANERO-Strat5
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CPO-17 discovery6

CPO-17

Merlín

CPO17 EST9

CPO17 EST1

CPO17 EST2

CPO17 EST6

CPO17 EST5
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Stratigraphic wells to be

drilled in second half

Prospect to be

drilled in 2011

Positive stratigraphic wells
Stratigraphic wells :

- drilled with lighter mining-type equipment;  

- lower cost drilling equipments;

- verification of seismic surveys;

- obtention of core samples;

- generally non testable.
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Strategic alliance with

Pacific Rubiales Energy
6

SSJN-9

M&P 50%

Hocol 50%

Tangara

M&P 24,5%

Hocol 24,5%

Talisman 51%

COR-15

M&P 100%

Muisca

M&P 100%

1- No more financial risk linked to exploration

• Full carry on exploration activities for:
- Sabanero

- SSJN-9, CPO-17 and Muisca up to US$120m

- COR-15

• Reimbursment of past costs (US$66m as of 31/03/2011)

2- No investment for coming years

• Full carry on Sabanero and CPO17 develpment

• Use of existing treatment and evacuation facilities

• Alliance for future acquisitions in the Sabanero area

Acquisition of 49,99% of M&P Colombia
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Sabanero

M&P 100%

CPO-17

M&P 50%

Hocol 50%

• Alliance for future acquisitions in the Sabanero area

3- Opex decrease

• Use of existing evacuation facilities

• Technical know-how

4- Speed up of first oil

Périmètre concerné

Rubiales

Rubiales-Quifa fields:
- From 24,784 bopd in 2007 to 265,000 bopd expected in 2011

- Expected recovery factor between 10% and 20%

- P1+P2 reserves in PRE shares: 178 Mboe

- 107 vertical wells, 259 horizontal wells

- 25 water injector wells
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TANZANIA7
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TANZANIA: Gas upside7

M&P option

Découvertes de gaz

Gas discovery

Gas field in production

Oil shows

Bigwa-Rufiji-Mafia
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Tanzania:

• Resources on Mafia audited by

Schlumberger: up to 4 Tcf
Mnazi Bay

Rovuma
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CAROIL: OIL SERVICES8
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8
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Agreement with Tuscany8

2010

Averaged utilization rate: 88%

Averaged day rate: 36,500 $/day/rig

2011

Caroil SA to be merged with Tuscany

• US$120m in cash

• 82,5 million Tuscany shares

43

• 82,5 million Tuscany shares

• 27,5 millions warrants (1 for 1)

Emergence of an major actor in oil services focused on Latam and Africa

• 41 rigs in operation + 1 operated rig

• Experienced management

• Focus in emerging market in Latam and Africa
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